Rocky Mountain Risk Insurance Group/Rocky Mountain Risk

POLICY NO. B-7
DATE: November 11, 2020

Subject: BOARD OF DIRECTORS AND EXECUTIVE DIRECTOR RELATIONS

1. Except where otherwise provided by law or by action of the Board of
Directors, the Board of Directors shall act in a legislative/policy-making role.

2. Execution and administration of Board of Directors policy is hereby delegated
to the Executive Director, except as otherwise specifically directed by the Board of Directors.
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