






























Contributions to the Pool in amounts calculated in accordance with Section 6.5. Sums due 

hereunder from a withdrawn or terminated Member shall be due and payable upon receipt of a 

statement or statements therefore from the Administrator or the Board. 

 
7.5 Continuing Obligations. In the event of the withdrawal or termination of a  Pool 

Member, and if the Pool has entered into or made any contractual obligations to any third parties 

the withdrawing or terminated member shall be released, as of the effective date of the withdrawal 

or termination, from any such contractual obligations, but any such contractual obligations shall 

remain as obligations of the remaining Members. 

 
ARTICLE VIII 

ASSETS 

 

8.1 Contributions. All contributions of members and other sums payable to the Pool 

shall be made payable to the "Rocky Mountain Risk Insurance Group (a Self-Insurance Pool)" and 

shall be delivered to the Administrator for deposit to the account of the Pool. 

 
8.2 Joint Deposit. The Pool, as required by the Division of Insurance, shall maintain a 

joint deposit account. 

 
8.3 Bank Accounts. The Pool shall establish and maintain an Investment Account, Oper- 

ating Account, Claims Account and such other bank accounts as are necessary for the transaction 

of its business. 

(a) Operating Account. The Operating Account shall be utilized for the payment 

of all costs and expenses incurred in the operation, administration and management of the Pool. All 

contributions of members for the payment of operating costs and expenses and earnings thereon 

shall be deposited to the Investment Account. The Administrator shall be authorized to withdraw 

funds from the Investment Account to transfer to the Operating Account for the purpose of paying 

operating expenses. The Administrator shall be authorized to withdraw funds from the Investment 

Account upon such conditions as the Board may authorize. 

 
(b) Claims Account. The Claims Account shall be utilized for the payment of 

claims and settlements. All contribution of members intended for claims and settlements, and 

earnings thereon, shall be deposited to the Investment Account and shall be invested as provided in 

Article V. The Administrator shall be authorized to withdraw funds from the Investment Account 

to transfer to the Claims Account for the purpose of paying claims. The Administrator and the 
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